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PAGE 01 STATE 179686 
ORIGIN XMB-04 

INFO OCT-01 ARA-14 ISO-OO EB-08 COME-OO AID-05 TRSE-00 
OMB-Ol /033R 


XMB 


DRAFTED BY XMB: D S PETTERSON/MD 
APPROVED BY ARA/ECA: STMYLES 
XMB: R D CRAFTON 
EB/IFD/ODF: TPARKER 

058704 171729Z/50 

R 171410Z JUL78 
FM SECSTATE WASHDC 
TO AMCONSUL SAO PAULO 
INFO AMEMBASSY BRASILIA 
AMCONSUL RIO DE JANEIRO 

UNCLAS STATE 179686 

E.O. 11652: N/A 
TAGS: EFIN, BR 

SUBJECT: USIMINAS STEEL MILL EXPANSION 

REFERENCE: SAO PAULO 1938 

1 . EXIMBANK HAS PROVIDED CREDITS AND FINANCIAL 
GUARANTEES AMOUNTING TO ABOUT 3.5 MILLION DOLS IN 
CONNECTION WITH THE STAGE II AND STAGE IE EXPANSIONS 
OF USIMINAS. THE BANK IS VERY ANXIOUS TO INCREASE 
UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 STATE 179686 

ITS FINANCING ASSISTANCE FOR VIABLE PROJECTS IN 
BRAZIL AND WOULD BE PLEASED TO CONSIDER SUCH SUPPORT 
FOR ADDITIONAL SALES TO USIMINAS BY GENERAL ELECTRIC 
AND OTHER U.S. SUPPLIERS. IT IS EXIMBANK'S DESIRE 
TO PROVIDE AS MUCH SUPPORT AS IS POSSIBLE IN ORDER 
TO ASSIST U.S. SUPPLIERS OF GOODS AND SERVICES TO 
COMPETE FOR NEW BUSINESS IN BRAZIL. CHRISTOPHER 
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